LEGISLATIVE FACT SHEET

	DATE:  
	6/22/06
	BT OR RC NUMBER:
	2006-975

	SPONSORING AGENCY (Department/Division Agency)
	Public Works/Public Buildings

	FEDERAL OR STATE MANDATES:
	N/A


PURPOSE/SUMMARY:   
	Enter into a five year lease with Diane Rukab for 875 square feet of space, to be used as a coffee shop, commencing 12/1/06.  Property is located at 214 Hogan Street, Suite 110, Jacksonville, FL.  Tenant will be responsible for all improvements and is requesting a one year rent abatement outside of the lease term.  Rent will commence on 12/1/2007, and will be paid monthly at $15 psf with a 3% escalator each year.  CAM – 2007 base year will be based on pro-rata share. There will be one five-year renewal option with rates based on current market value at renewal.   Tenant will require two parking spaces to be included in the monthly rent.


	FUNDING:
  Net Amount Appropriated:
	
	as follows:

	Name of Federal Funding Source:
	
	Amount:
	

	Name of State Funding Source:
	
	Amount:
	

	Name of City of Jax Funding Source
	
	Amount:
	

	Name of In Kind Contribution Source
	
	Amount:
	


IMPACT - FINANCIAL/OTHER:  
	Annual Revenue of $13,125 after 1st year of rent abatement.


ACTION ITEMS:

	Emergency
	Yes
	
	No.
	X
	Justification
	

	Fiscal Year Carryover?
	Yes
	
	No
	X
	
	

	CIP Amendment
	Yes
	
	No
	X
	(Attach CIP)
	

	Contract Approval?
	Yes
	
	No
	X
	(Attach a copy only)
	

	Related RC?
	Yes
	
	No
	X
	(Attach a copy)
	

	Waiver of Code?
	Yes
	
	No
	X
	(Identify Code Provision Chapter
	

	Continuation Grant?
	Yes
	
	No
	X
	



______________________________________________________________________________

(Please Complete and Return Immediately)

To:
MBRC, c/o Roselyn Chall, Budget Division, Suite 325

cc:
Adam Hollingsworth, City Council Liaison

Mayor's Office, Fourth Floor, City Hall at St. James

From:
 Lloyd Fountain
Phone: 630-3525

Fax: 630-3568
Contact person:   Belita Courtney
Telephone:
630-4213

Fax: 630-2905
FACT SHEET IS REQUIRED BEFORE LEGISLATION IS INTRODUCED
